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+#".&:9*>$8-:=9,ENj,%($,-W#>>'/$*#,1.--(,N2Fj,1',`"'*($,5.",DN,+'$/*','$,
%#+."#,/+'1#,#,*.+5."#*/"#,#+['.$*._,1(5(,/-*."'(".,-#:#>>'(,'$,^!6,)($(,
)*#*','$%/[#*',%($,#$*'%("5(,5"'+#"'(,@%($,-(,N2Fj,1',̀ "'*($B,'$,%#+."#,/+'1#,
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*.+5."#*/"#,#+['.$*.3"4(5(,-#:#>>'(,'$,^!6,',:.*"'$',)($(,)*#*',+($*#*',%($,
4R!Cg, ., ()).":#*', #-,<'%"()%(5'(,C($S(%#-., \#).", 1.-, nC.$*"(, A$*."1'/
5#"*'+.$*#-.,Z"#$1',6*"/+.$*'o,1.--W9$':.")'*;,1',<(1.$#,.,=.>>'(,?+'-'#3
^.",-#,+.*(1'%#,!R6,',:.*"'$'2,1(5(,-#:#>>'(,'$,^!62,)($(,)*#*','$%/[#*',

'$,+.*#$(-(,%($,-(,N2Fj,1',5."())'1(,1','1"(>.$(,#,Ff,:(-/+',5.",.-'+'$#".,
-.,5."())'1#)',.$1(>.$.2,5('2,1(5(,/-*."'(".,-#:#>>'(,'$,^!62,)($(,)*#*','$%//
.&5+"+#".&:9*>$8-:=9,ENj,%($,-W#>>'/$*#,1.--(,N2Fj,1',`"'*($,5.",DN,+'$/*',
'$, %#+."#, /+'1#, #, *.+5."#*/"#, #+['.$*._, 1(5(, /-*."'("., -#:#>>'(, '$, ^!6,
)($(,)*#*','$%/[#*',%($,#$*'%("5(,5"'+#"'(,@5'd,-(,N2Fj,1',`"'*($B,'$,%#+."#,
/+'1#,#,H,mC,5.",/$#,$(**._,)/%%.))':#+.$*.,)($(,)*#*',-#:#*','$,^!6,.,'$%//
[#*',%($,#$*'%("5(,).%($1#"'(,['(*'$'-#*(,@H,k+G+-,1',^!6,5'd,-(,N2Fj,1',̀ "'/
*($B_,1(5(,/$,-#:#>>'(,'$,^!6,.,1/.,'$,*#+5($.,`"'),N3E<,#,5U,M2f,',:.*"'$',
)($(,)*#*','$%/[#*',5.",HI,+'$/*','$,%(+5-.))(,R:'1'$#J!'(*'$#2,-#:#*','$,`"'),
.,'$%/[#*',#-,[/'(,5.",EN,+'$/*','$,/$#,)(-/7'($.,S("+#*#,1#,HN,+-,1',`"')2,
/$#,5#)*'>-'#,1',4R!,@F2FJ1'#+'$([.$7'1'$#2,6'>+#B,.,EH,k-,1',#%X/#,())'>./
$#*#,#,Ff,:(-/+'3,4(5(,/$,5#))#>>'(,'$,`"'),.,/$,-#:#>>'(,'$,#%X/#,%("".$*.2,
',:.*"'$',)($(,)*#*',1')'1"#*#*',.,%&'/)',%($,?/V'**3,\#,)5.%'Y%'*;,1.--.,".#7'($',
],)*#*#,:."'Y%#*#,%($,%($*"(--',$.>#*':','$%/[#$1(,-.,).7'($',%($,^!6,#$7'%&p,
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%($,#$*'%("5(,5"'+#"'(,(,%($,.&:9*>$8-:=9,#$7'%&p,%($,#$*'%("5(,5"'+#"'(3
4#*#,-#,1')5($'['-'*;,1.-,5"(>.**(,>.$(+#,1',BD)C"+#.*(2,],)*#*#,:."'Y%#*#,

#,-':.--(,['('$S("+#*'%(,-#,5".).$7#,1.',>.$',%(1'Y%#$*',eU?,.,eiR,'$,+(1(,
1#,(**'+'77#".,-#,)%.-*#,1.>-',#$*'%("5',1#,/*'-'77#".,.,%($S."+#".,-W.)'*(,1.-/
-.,'$1#>'$','++/$(%'*(%&'+'%&.3,\#,"'%."%#,1.',1':.")',>.$',],)*#*#,.SS.**/#*#,
#$%"-&5&.&'$"+-"*@&9-,@&**5KGGqqq3+.*#7(+.3$.*GB2,$.-,)'*(,1.1'%#*(,#-,5"(/
>.**(,>.$(+#,1',BD)C"+#.*(,@&**5KGG>.$(+.3r>'J5)S3(">B,.,)/,W-.V*.X,@&**5KGG
qqq3$%['3$-+3$'&3>(:G>.$[#$VB,"'%("".$1(,#$%&.,#1,#--'$.#+.$*',1',).X/.$7#,
*,#-,55+"*,#"VR!%G,@&**5KGG[-#)*3$%['3$-+3$'&3>(:B,5.",'1.$*'Y%#".,-.,5("7'($',
+#>>'("+.$*.,%($).":#*.3

=:%>+?'48#8+
\#,"'%."%#,1',("*(-(>&',5.",-(,)%#+['#*(".,)(1'(J'1"(>.$(,@eU?B,.,-#,)(/

1'(J5(*#))'(,R̀ ^#)',@e#3Gi3,R̀ ^#)',(,eiRB,&#,5."+.))(,1',.:'1.$7'#".,$.-,
>.$(+#,1',BD)C"+#.*(,-#,5".).$7#,1.',>.$',!=Rh\4=Rh`sDEMHND,.,!=Rh\/
4=Rh`sEDDDFM, %&., %(1'Y%#$(, 5.", 5"(*.'$., %($, .-.:#*', -':.--', 1', '1.$*'*;,
@fNjB,.,)'+'-#"'*;,@(-*".,'-,MNjB,%($,-.,5"(*.'$.,eU?,.,eiR,/+#$.,.,+/"'$.2,
(-*".,%&.,5".).$*#".,>-',)*.))',1(+'$',S/$7'($#-'3,A-,S#**(,%&.,BD)C"+#.*("6)$'$#5+"
("*(-(>&',+(-*(,%($).":#*',&#,"#55".).$*#*(,/$,(**'+(,1#*(,1',5#"*.$7#,5.",)%./
>-'.".,>-',#$*'%("5',1#,/*'-'77#".,'$,#$Y())(,@h'>3,EB2,1#*#,-W#)).$7#,1',#$*'%("5',
%(++."%'#-',)5.%'Y%#*#+.$*.,1.1'%#*',#--W#$Y())(3
\W.)#+.,+'%"()%(5'%(, 1.', 5".5#"#*', ')*(-(>'%', 1',BD) C"+#.*(, &#,+()*"#*(,

%&.,-W'++/$(".#**':'*;,#1,#$*'%("5',#$*'JeU?,.,eiR,],()).":#['-.2,)'#,%($,-#,
+.*(1'%#,!R6,)'#,%($,-W'++/$(0/(".)%.$7#2,'$,*/**',',1')*".**',%("5(".',.)#+'/
$#*'K,)')*.+#,1'>.".$*.,%(+5".)(,'-,%'.%(,@h'>3,D#B2,.5'1."+'1.,:.$*"#-.,.,1("/
)(J-#*."#-.,@h'>3,D%B2,.5'*.-'(,%.-(+#*'%(2,5"(*($.S"'1',@h'>3,D#B,.,5#5'--.,".$#-'3
A,5".5#"#*',(**.$/*',1#,V($>*.'-&>*"=9$.,*"#**#*',%($,-.,)*.)).,+(1#-'*;$2&##,"

+()*"#*(,/$W'++/$(".#**':'*;,#,.$*"#+[.,-.,+(-.%(-.,1')*"'[/'*#,$.>-',)*.))',
(">#$'2,+#,'$,>.$."#-.,+.$(,'$*.$)#,@h'>>3,D[2,D1B3,A$,5#"*'%(-#".,$.--W.5'1."/
+'1.,-.,%.--/-.,5".).$*#$(,/$W'++/$(5()'*':'*;,[.$,.:'1.$*.,)/-,[("1(,#5'%#-.,
@h'>3,D1B3

Impa 2016.indd   272 25/09/16   10:05



+&>-'&>-$'&#.B&>"-$.->>*$:-A&>*@#&.-$#&.#'*$#.$,=-$8?-'#-(((, DMF

h'>3,E,l,!>>#.-*9-."&$,->>-$8-Y=-.@-$*9#.&*'#,#'<-$,->>-$?:&"-#.-$)JK$2!6$-$)L!$2V6$.->>-$
?&:@#&.#$:#'&.&8'#="-$,*A>#$*."#'&:?#$="#>#@@*"#$?-:$>-$:-*@#&.#$#99=.&#8"&'<#9#'<-($O.$-.":*9M#$
#$'*8#$8#$-B#,-.@#*.&$":*""#$'&.$->-B*"*$8#9#>*:#"F(
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h'>3,D,l,*6"%-@#&.-$":*8B-:8*>-$,#$!"#$%&'()*(+#,0("'1#.$":*""*"*$29-"&,&$V!%6$'&.$*."#'&:?#$
*."#C)JK$2/T/446T$#99=.&:-*""#B#"F$#."-.8*$.->>-$'->>=>-$,->$'#-'&$2P6$-$.-#$?:&"&.-H:#,#$2H:-'C
'#*6($Z$[$H*:#.A-;$W$[$A&.*,-\%M6%8-@#&.-$":*8B-:8*>-$,#$!"#$%&'()*(+#,-#$%.(-#*/+,":*""*"*$
29-"&,&$V!%6$'&.$*."#'&:?#$*."#C)JK$2/T/446T$#99=.&:-*""#B#"F$.&.$#."-.8*$.->>-$'->>=>-$,->$
'#-'&$2P6$-$,-M&>-$#.$Y=->>-$#."-8"#.*>#$2O6($W$[$A&.*,-\$'6$8-@#&.-$":*8B-:8*>-$,#$!"#$%&'()*(+#,
0("'1#.)'+*''*'*)1;('".")#;;7$"C7"+(8!($-*6)!"$)*$'#!"+/#)*$'#>245)1EDFG6H)#;;7$"+(*''#%#'<)

#."-.8*$.->>-$ '->>=>-$ ,->>D-?#,-:9#,-$,&:8&C>*"-:*>-;$ >*$ H:-''#*$ #.,#'*$=.*$ '->>=>-$ ?*:"#'&>*:C
9-."-$ #99=.&?&8#"#B*\$ ,6$ 8-@#&.-$ ":*8B-:8*>-$ ,#$!"#$%&'()*(+#, -#$%.(-#*/+, ":*""*"*$ 29-"&C
.")#;;7$"C7"+(8!($-*6)!"$)*$'#!"+/#)*$'#>245)1EHFG6H)#;;7$"+(*''#%#'<).(I"&()$(&&()!(&&7&()

,->>D-?#,-:9#,-$,&:8&C>*"-:*>-;$?#]$8?#''*"*$8=>$M&:,&$*?#'*>-$,->>-$'->>=>-(

@:%A+?7'??+($1
=.>(-#7'($.,1.-, 5U,.,+#$*.$'+.$*(,1.--W(+.()*#)', '($'%#, )($(, )Y1.,Y/

)'(-(>'%&.,%(+/$',#,*/**',>-',#$'+#-'K,'-,5U,],/$,5#"#+.*"(,['(%&'+'%(,'-,%/',

:*.A-,1.:.,.)).".,+#$*.$/*(,.$*"(,-'+'*',1.Y$'*'2,#--W'$*."$(,1.',X/#-',-#,+#>/
>'(",5#"*.,1.--., ".#7'($',.$7'+#*'%&.,#::'.$., '$,+(1(,(**'+#-.3,\., ".#7'($',

+.*#[(-'%&.,5"(1/%($(,Cg
D
,%(+.,5"(1(**(,1', )%#"*(2, %&.,:'.$., *"#)S("+#*#,

+#"1
D
Cg

F
2,#,)/#,:(-*#,)%'))(,'$,5"(*($',.,'($',['%#"[($#*(_,-W#%%/+/-(,1',5"(/
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+&>-'&>-$'&#.B&>"-$.->>*$:-A&>*@#&.-$#&.#'*$#.$,=-$8?-'#-(((, DMI

*($'2, )., $($, %($*"(--#*(2, 5("*.".[[., #1, /$, "#5'1(, #/+.$*(, 1.--W#%'1'*;, %'*(/
5-#)+#*'%#,%($,%($).>/.$7.,1"#++#*'%&.,5.",-#,S/$7'($#-'*;,%.--/-#".2,1#,%/',
1."':#,-#,$.%.))'*;,1',+.%%#$')+',%&.,+#$*.$>#$(,'-,5U,'$,.X/'-'["'(3,R$%&.,
-#,".>(-#7'($.,1.--#,%($%.$*"#7'($.,'($'%#,1.',0/'1',(">#$'%',],/$,5#"#+.*"(,
S($1#+.$*#-.,5.",-#,)(5"#::':.$7#,1.>-',(">#$')+'_,*/**#:'#,',+.%%#$')+',#*/
*':#*',$.-,%($*"(--(,1',X/.)*(,5#"#+.*"(,)($(,1':.")','$,".-#7'($.,#--W#+['.$*.,
'$,%/',-W#$'+#-.,:':.3,Z-',#$'+#-',+#"'$',5())($(,.)).".,()+(%($S("+'2,%(+.,
-.,+'t'$.2,(,()+(".>(-#*("'2,%(+.,',*.-.()*.'3,e($()*#$*.,'-,$(+.2,#$%&.,>-',
()+(%($S("+',".>(-#$(,>-','($'2,#-+.$(,1#,/$,5/$*(,1',:')*#,X/#-'*#*':(2,5('/
%&p,',-("(,0/'1','$*."$',%($*.$>($(,'$,5#"*.,'($',1':.")',1#,X/.--',5".).$*','$,
#%X/#,1',+#".3
e.', 5.)%', -#, ".>(-#7'($., '($'%#, ., 1.-, 5U, :'.$., ):(-*#, 1#, %.--/-., )5.%'#/

-'77#*., 5".).$*', $.-, ".$.2, $.--., ["#$%&'., ., $.--#, 5.--., @C#*%&.), -"$ *>32, DNNf_,
84&#'"-"$*>(;,DNNI_,Z'-+(/",u,^.""v2,DNNc_,`".)>/."".),-"$*>32,DNNf2,DNNMB_,'$,
X/.)*.,S/$7'($',],#$%&.,%('$:(-*(,-W#55#"#*(,1'>.".$*.,@?:#$),DNEN_,Z"().--,
DNNf_,Z"().--,-"$*>32,DNNc_,6#"1.--#,-"$*>32,DNNc_,T((1,-"$*>32,DNENB3,\W#$Y())(2,
#:.$1(,/$W#$#*(+'#,+(-*(,5'd,).+5-'%.,1.',5.)%'2,$($,5())'.1.,".$',@+#,)(-(,
5'%%(-., 5#5'--., ".$#-', ., 5"(*($.S"'1', #, )(-.$(%'*'B2, $p, ["#$%&'., )5.%'#-'77#*._,
#$%&.,'-,*"#**(,1'>.".$*.,],+(-*(,5'd,[#)'-#".2,'$,X/#$*(,],-'$.#".,.,%(+5".$1.,
/$,:(-/+'$()(,%'.%(,1'>.".$*.,%&.,#))/+.,%($*.+5("#$.#+.$*.,-.,S/$7'($',1',
)*(+#%(2,S.>#*(,.,5#$%".#)3
^.",X/#$*(,"'>/#"1#,-.,+(-.%(-.,*.)*#*.,'$,X/.)*#,"'%."%#,-WeU?,):(->.,/$,

'+5("*#$*.,"/(-(,$.-,%($*"(--(,1.-,5U,'$*"#%.--/-#".K,>-','($',U3"4$#9,#,"5)&/
)5("*#*',#-,1',S/("',1.--#,%.--/-#2,+.$*".,>-', '($',e#3,.$*"#$(,$.--#,%.--/-#_, -#,
-(%#-'77#7'($.,1',X/.)*(,*"#)5("*#*(".,#--W'$*."$(,1.--#,%.--/-#,1.*."+'$#,'-,+'/
%"(#+['.$*.,1',1.)*'$#7'($.,1.',5"(*($','$,/)%'*#3,\#,e#3Gi3,R̀ ^#)',],-(%#-'7/
7#*#,)/--#,+.+["#$#,%.--/-#".,.1,#>')%.,+.1'#$*.,/$,+.%%#$')+(,1',#$*'5("*(K,
'$S#**',5."+.**.,'-,*"#)5("*(,%($*"(,'-,>"#1'.$*.,1',%($%.$*"#7'($.,1',*".,'($',e#3"
:.")(,-W#+['.$*.,.t*"#%.--/-#".,.,1/.,'($',i3,:.")(,-W#+['.$*.,'$*"#%.--/-#".2,
)S"/**#$1(,-W.$.">'#,1."':#$*.,1#--W'1"(-')',1.--WR̀ 3̂
A,"')/-*#*',(**.$/*',$.--#,5".).$*.,"'%."%#,'$1'%#$(,%&.,5.--.2,.5'*.-'(,%.-(+#/

*'%(2,5#5'--.,".$#-',.,5"(*($.S"'1',.,%'.%(,'$*.)*'$#-.2,+()*"#$1(,'++/$(".#**'/
:'*;,#--.,1/.,+(-.%(-.2,)($(,%('$:(-*',$.--#,".>(-#7'($.,1.-,5U,.G(,'($'%#3,^.",
-W#$Y())(,)($(,+(-*(,)%#")',',1#*',".-#*':',#--#,%(+5()'7'($.,1.',0/'1','$*."$'_,
BD) C"+#.*(2, #--.:#*(, #, 1':.")., %($%.$*"#7'($', )#-'$.2, $($,+()*"#, #-*."#7'($',
1.>-',(">#$',.)%".*("',.,X/.)*(,&#,S#**(,'5(*'77#".,%&.,5())#,.)).".,')()+(*'%(2,
(,.:.$*/#-+.$*.,%&.,()+(".>(-',%($,(">#$',1':.")',1#,X/.--',.)%".*("',@<(--."$
u,?--')2$EcMHB3
C($S"($*#$1(,',"')/-*#*',(**.$/*','$,BD)C"+#.*(,%($,X/.--',(**.$/*','$,V(">*.C

'-&>*"=9$5.",-.,1/.,+(-.%(-.,*.)*#*.,)',5/w,()).":#".,'$,>.$."#-.,/$#,+'$(".,
'++/$(".#**':'*;, '$, */**', ',1')*".**',%("5(".',5.",X/.)*W/-*'+#,)5.%'.3,C'w,5(/
*".[[.,.))."., #**"'[/'*(,#--W#1#**#+.$*(,#,1/.,+#"', %&.,5".).$*#$(,%#"#**."'/
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DMf" OB*.$P=&A<#;$!=:&:*$Q-,-:@&>#;$+*=:&$+*.,:#&>#;$R=':-@#*$+&>*

)*'%&.,.%(-(>'%&.,$($,5."S.**#+.$*.,)(:"#55($'['-'2,1(:/*.,#,/$#,1':.")#,:#/
"'#['-'*;,1.',5#"#+.*"',%&'+'%(JY)'%'K,'$,5#"*'%(-#".,'-,<.1'*.""#$.(,@#+['.$*.,
1',5"(:.$'.$7#,1.-,V($>*.'-&>*"=9B,],/$,[#%'$(,%&'/)(2,1',%($).>/.$7#,+.$(,
)(>>.**(,#,:#"'#7'($',["/)%&.,1',)#-'$'*;,.,1',#-*"',5#"#+.*"',"')5.**(,#--Wg%.#$(,
R*-#$*'%(,@#+['.$*.,1',5"(:.$'.$7#,1.-,BD)C"+#.*(B_,1#,%'w,5(*".[[.,1."':#".,
/$#,+#>>'(",$.%.))'*;,1',".>(-#".,'-,5U,.,>-',.X/'-'["','($'%','$,BD)C"+#.*(")+/
'6$55,"&"V($>*.'-&>*"=93
=.%.$*',5/[[-'%#7'($',@U(--#$1,-"$*>32,DNNa_,^/*+#$,-""*>(;,DNNaB"'(99$)+/

'*,#,"*2$"',5"'+',C("1#*',1(:.:#$(,.)).".,+(-*(,)'+'-',#--W#$Y())(2,%'(],1(/
:.:#$(,5()).1.".,"'1(**.,1'+.$)'($'2,+/)%(-',).>+.$*#-',1."':#*',1#',)(+'*'2,
(#&"#,5,*,)-&7"(#"*,)-,#$"#$)4,',"-,)'&%$7"(#&"'$)+$"-+":$''()$":&)+#9$$7"(#"
).*,[#).,1',S/$7'($',.$1(%"'$.,.,/$#,"([/)*#,'++/$'*;,'$$#*#3
6/--#,[#).,1.',1#*',X/', "'5("*#*', )',5/w" '5(*'77#".,%&.,#$%&., ', )')*.+',5.",

-W()+(".>(-#7'($.,@(>>',[.$,%#"#**."'77#*',$.',:."*.["#*'B,S())."(,>';,5".).$*',
$.',5"'+',C("1#*',#-,5#"',1.--W#$Y())(2,#$1#$1(,5(',#,-(%#-'77#")','$,)5.%'Y%&.,
)*"/**/".,#$#*(+'%&.,$.-,%(")(,1.--W.:(-/7'($.,1.',:."*.["#*'3

0%12%+3,(*(

'&(')$*+,-*-.+/01%*+,0-+!-.+$#2&1#*+*-3-.+'3&4/"1%$+,-/-.+5667+!")*^J0^$.*"#?:&"-:;$_CJ^C!GQ*8-$*.,$
)*^J4^C!GQ*8-$#99=.&>&'*>#@*"#&.$#.$*$9*:#.-$"->-&8",@<v(t(%.5&#-/),(%*(1.%.+5'$()/)B3,x3,?t53,
!'(-32,;BC2,553,FHHNJFHHM3

$8&%*+#-)-.+5696+:+5)I+#(K)=#8'"+L)"K)'=()8'7.L)"K)98=)"8;"+(,7&*'#"$H)'=()!($'+*&)+"&()"K)'=()M'D)N(8(+')
O8>*.,$V#&>&A#'*>$R*M&:*"&:N3,h"($*3,^&v)'(-32,9=2,553,EJEN3

$8&%*+#-)-.+;4$1!&14%4+;-!-.+')"$+<-;-.,DNNI,l,O=();7&'#K7$!'#"$*&)98=),#&&H).";#$*$')8#'()"K),*8)(P!=*$,(:)
&89&:-A=>*"#&.;$*'#,CM*8-$:-A=>*"#&.;$*.,$-`':-"#&.$&H$.#":&A-.&=8$I*8"-(,^&v)'(-3,=.:32,DE2,553,cMJ
EMM3

=43!"01+<-!-.+;$11>+*-?-.+566@+:+Q*+I"$#!)*$=L.+*8()*$.)*!#.>I*8()+(,7&*'#"$)#$)98=3,x3,?t53,!'(-32,;9;7"
553,EfHMJEffE3

=1"*$33+!-.+5667+:+R$'(8'#$*&)*$#"$)(P!=*$,()#$);*+#$()98=)"8;"+(,7&*'#"$3,x3,?t53,!'(-32,;BC2,553,DaEFJ
DaDM3

=1"*$33+!-.+!&=$1+$-!-.+24334&!*+'-.+(&>3"1+,-1-.+566@+:+J#A<$:*"-8$&H$JPE
a
C$8-':-"#&.$*.,$P>C$*,8&:?C

"#&.$*A*#.8"$*,B-:8-$A:*,#-."8$#.$"<-$9*:#.-$"->-&8"$#."-8"#.-T$"<-$#.B&>B-9-."$&H$*.$->-'":&A-.#'$*.#&.$
-`'<*.A-:$*.,$J^)/7;/);('*I"&"$S)x3,?t53,!'(-32,;9;2,553,EfaHJEfcf3

)"33&%#+3-A-.+&3/&3&(+1-.+&A0!4+<-.+/$%4("B=0(4$11$A+$-.+/3"2+!-,-.+/1"%%$1B?1&A$1+!-.+566C+!"G<-$
*9?<#&`=8$A-.&9-$#>>=9#.*"-8$B-:"-M:*"-$&:#A#.8$*.,$'-?<*>&'&:,*"-$M#&>&AN3,Z.$(+.,=.)32,9D2,553,
EENNJEEEE3

!"33$1+;-'-.+$334*+1-&-.+EcMH,l,Z#.-$8":='"=:-$&H$"<-$-`':-"&:N$8N8"-9$&H"!9?<#&`=8,@!"#$%&'()*(+#,0("'/
1#.B,*.,$#"8$:-8?&.8-$"&$&89&"#'$8":-883,C.--,`'))/.,=.)32,9@D2,553,EJc3

;$#$1A"34+&-.+!&%#14"34+!-.+!"3&+3-.+569D+:+3P/+(88#"$)"K)!*+I"$#!)*$=L.+*8(:)!L8'#!)9I+"8#8)'+*$8;(;C
M:*.-$:-A=>*"&:$2PZGb6$*.,$_CJ^C!GQ*8-$#.$"<-$>*.'->-",!"#$%&'()*(+#,-#$%.(-#*/+,2Q*>>*8;$/1106($
R%*#,U')*(%&.+32,99F-,553,HaMJHcD3

;0(%&!+%-)-.+/0((*+(-.+?$114$1+#-$-.+?03"%=+1-?-.+)$33*($%+0-.+<&2&*)4!&+(-.+1"/4%*"%B1$')&84+!-.+*)"B
=0')4+$-.+($11>+&-.+>0+,-<-.+/$%4("B=0(4E11$A+$-3-.+#0/')&<+4-.+=&1'4&B?$1%F%#$A+,-.+=4/*"%B/1"2%+
,-,-.+=14="14$8+4-8-.+)"1("%+&-'-.+#$+,"%=+;-,-.+,01<&+,-.+<&;4("%48+8-8-.+<")&1&+>-.+<01"<4+>-.+34%#B
G04*(+ $-.+ 30'&*+ *-.+ "*"$=&2&+ <-.+ ;$%%&'')4"+ 3-&-.+ *&3&!"8+&-&-.+ *&("0+>-.+ *&0<&B*;$%=3$1+ (-.+
*')!0(A+ ,-.+*)4%B4+(-.+(">"#&+&-.+/1"%%$1B?1&*$1+!-.+?0,4>&!&+&-.+)"33&%#+3-A-.+)"33&%#+;-2-.+
*&(")+%-.+1"<)*&1+#-*-.+566C+:"G<-$*9?<#&`=8$A-.&9-$*.,$"<-$-B&>="#&.$&H$"<-$P<&:,*"-$X*:N&"N?-3,
e#*/".2,@E=2,553,ENfHJENMD3

*&1#$33&+/-&-.+/&<$1+#-8-.+/1&0%$1+'-,-.+566@+:+G<-$-HH-'"8$&H$B*:#*M>-$I*"-:$8*>#.#"N$*.,$#&.#'$'&9?&C
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+&>-'&>-$'&#.B&>"-$.->>*$:-A&>*@#&.-$#&.#'*$#.$,=-$8?-'#-(((, DMM

8#'#"$)"$)'=()/&*8;*)8'*'78)"K)'=()T*!#9!)=*,98=,@?5*#*".*/),)*(/*''B3,x3,C(+53,^&v)'(-32,^#"*,!2,9GC7"
553,MDEJMDa3

(1$*=0$11$*+!-.+;&1<*+*-<-.+="**+=-=-.+5667+!"_CJ^C!GQ*8-;$)*^J4^C!GQ*8-$*.,$)JK3$#99=.&:-*'C
'#%#'L)#$)'=(),#&&)(/#'=(&#7;)"K)'=()T*!#9!)=*,98=,@?5#*".*/),)*(/*''B3,C(+53,!'(%&.+3,^&v)'(-32,^#"*,R2,
9@E2,553,FEDJFDE3

(1$*=0$11$*+!-.+;&1<*+*-<-.+="**+=-=-.+566H+!"U(!"%(+L)K+";)I&"".)*&V*&"8#8)#$)'=()T*!#9!)=*,98="086/
#*".*/),)*(/*''BK,#.B&>B-9-."$&H$A#>>$_CJ^C!GQ*8-$*.,$)*^J4^C!GQ*8-(,C(+53,!'(%&.+3,^&v)'(-32,^#"*,
R2,9@D7%553,EFFJEHE3

2""#+'-!-.+/0'<4%=+'-.+=1"*$33+!-.+5696+:"!'#,CM*8-$:-8?&.8-$"&$H--,#.A$*.,$#."-8"#.*>$P>C$=?"*X-$#.$
K+(8=W*'(+)*$.)8(*W*'(+)*!!&#;*'(.)V#&&#98=2,h/$1/-/),&.*."(%-'*/)2,*.$*A*8":#'$-=:N*>#.-$ "->-&8"3, x3,
?t53,!'(-32,;9=2,553,DfaEJDfcD3
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